
8/31/2018 Collaborative Effort to Value our Natural Capital – Singapore-ETH Centre | ETH Zurich

http://www.sec.ethz.ch/news-events/news/2018/08/natcapsg-in-lianhe-zaobao.html 1/2

Col lab o ra tive Ef fort to Value our Nat -
ural Cap i tal

17.08.2018

Lianhe Za obao fea tured the launch of the na tional-scale Nat ural Cap i -
tal Sin ga pore pro ject that is cru cial in de vel op ing a tool to unify stan -
dards to ac cu rately mea sure the value of nat ural eco log i cal cap i tal.

Lianhe Za obao pub lished the ar ti cle "数机构合作研究本地自然生态价值"
(In sti tu tions col lab o rate to study the value of lo cal nat ural ecosys tems) on
17 Aug, fol low ing the launch of the Nat ural Cap i tal Sin ga pore pro ject.  

In the ar ti cle, NUS As so ci ate Prof Dan Friess, co-lead prin ci pal in ves ti ga tor
of the Nat ural Cap i tal Sin ga pore pro jects, de scribed the three-year na -
tional-scale pro ject, with about 30 mem bers work ing to gether to value nat -
ural ecosys tems in Sin ga pore. The "value" is not only as sessed from the
mon e tary and eco nomic per spec tives, but also from the so cio-cul tural per -
spec tives. 
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The study will as sess the value of Sin ga pore's nat ural cap i tal such as
forests, man groves and corals, al low ing de ci sion mak ers, par tic u larly plan -
ners and de vel op ers, to in cor po rate the value of nat ural cap i tal in plan ning.
Apart from the as sess ment, ne of the out comes of the pro ject is an in ter ac -
tive dig i tal plan ning tool to in form de ci sion mak ing. 
 
Dr Lena Chan, se nior di rec tor of NParks' In ter na tional Bio di ver sity Con ser -
va tion Di vi sion, be lieves that the re sults of this re search are cru cial to the
fu ture de vel op ment of Sin ga pore. At pre sent, there is no uni fied stan dard
to ac cu rately mea sure the value of nat ural eco log i cal cap i tal. She added
that pre cisely be cause of Sin ga pore's small size, nat ural cap i tal is very im -
por tant and their value need to be taken into con sid er a tion in de vel op ment
plan ning. 
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